STATE OF ALASKA

DEPARTMENT OF REVENUE
TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND

AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED ASSETS

May 31, 2009 and 2008

Investments (at fair value)
International Airports Revenue Fund

Cash and cash equivalents
Short-term Fixed Income Pool

Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool

Income Receivable
Due from (to) other Funds

Total International Airport Revenue Fund assets

Repair & Replacement Reserve Account

Cash and cash equivalents
Short-term Fixed Income Pool

Income Receivable
Due to other Funds

Total Repair & Replacement Reserve Account

Development Fund

Cash and cash equivalents
Short-term Fixed Income Pool

Marketable debt securities
Pooled investments
Intermediate-term Fixed Income Pool

Income Receivable
Due to other Funds

Total Development Fund

Total invested assets

$

2009

20,443,696

79,355,156

25,320

99,824,172

502,369

1,914

504,283

13,233,402

33,744,934

29,067

47,007,403

147,335,858

2008

8,328,886

91,924,027

8,963

100,261,876

513,442

1,060

514,502

2,301,254

46,048,984

4,937

48,355,175

149,131,553



STATE OF ALASKA
DEPARTMENT OF REVENUE
TREASURY DIVISION
INTERNATIONAL AIRPORTS REVENUE FUND
AND REPAIR AND REPLACEMENT RESERVE ACCOUNT

SCHEDULE OF INVESTED INCOME
AND CHANGES IN INVESTED ASSETS

For the month ended May 31, 2009

CURRENT YEAR
MONTH TO DATE
Investment Income
Earned by International Airports Revenue Fund
Cash and cash equivalents
Short-term Fixed Income Pool $ 25,320 $ 72,170
Marketable debt securities
Intermediate-term Fixed Income Pool 293,239 4,850,382
Total investment income 318,559 4,922,552
Earned by Repair & Replacement Reserve Account
Cash and cash equivalents
Short-term Fixed Income Pool 1,914 4,283
Earned by Development Fund
Cash and cash equivalents
Short-term Fixed Income Pool 29,066 38,083
Marketable debt securities
Intermediate-term Fixed Income Pool 122,216 2,867,931
Total investment income 151,282 2,906,014
Total investment earnings (loss) 471,755 7,832,849
Total invested assets, beginning of period 122,978,252 137,432,587
Net contributions (withdrawals) 23,885,851 2,070,422
Net due to other Funds - -
Total invested assets, end of period $ 147,335,858 $ 147,335,858




STATE OF ALASKA
DEPARTMENT OF REVENUE - TREASURY DIVISION
ASSETS UNDER THE INVESTMENT AUTHORITY OF THE COMMISSIONER OF REVENUE
INTERNATIONAL AIRPORTS REVENUE FUND AND
INTERNATIONAL AIRPORTS REPAIR AND REPLACEMENT RESERVE ACCOUNT
Asset Allocation Policy
with Actual Investment Holdings as of 5/31/2009

Asset Allocation Policy Effective Date: 7/1/08

Current Current
Asset Allocation Market Values Allocation Variance
Policy Range
INTERNATIONAL AIRPORTS REVENUE OPERATING
Cash and cash equivalents
Short-term Fixed Income Pool 5.00% 1% - 9% 20,443,695.94 20.48% -15.48%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 95.00% 87% - 103% 79,355,155.53 79.52% 15.48%
Total International Revenue - Operating Fund (AYO04) 100.00% 99,798,851.47 100.00%
INTERNATIONAL AIRPORTS REVENUE REPAIR & REPLACEMENT
Cash and cash equivalents
Short-term Fixed Income Pool 100.00% 502,368.90 100.00% 0.00%
INTERNATIONAL AIRPORTS DEVELOPMENT FUND
Cash and cash equivalents
Short-term Fixed Income Pool 7.00% 0% - 14% 13,233,402.31 28.17% -21.17%
Marketable debt securities
AY 72 Intermediate-term Fixed Income Pool 93.00% 85% - 101% 33,744,934.17 71.83% 21.17%
Total International Revenue - Development Fund (AY9m) 100.00% 46,978,336.48 100.00%

Income Receivable
Due to other Funds

TOTAL INTERNATIONAL AIRPORTS

56,300.73

147,335,857.58



